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much skill, as law and medicine; and requiring
also the possession of money. A thorough man
of business, employing a fair capital in a trade
which he thoroughly comprehends, not only earns
a profit on that capital, but really makes of his
professional skill a large income. He has a re-
venue from talent as well as from money; and to
induce sixteen or eighteen persons to abandon
such a position and such an income in order to
devote their entire attention to the affairs of a
joint stock company, a salary must be given too
large for the bank to pay or for anyone to wish
to propose.

And an effectual supervision by the whole board
being impossible, there is a great risk that, the
whole business may fall to the general manager.
Many unhappy cases have proved this to be very
dangerous. Even when the business of joint stock
banks was far less, and when the deposits entrusted
to them were very much smaller, a manager some-
times committed frauds which were dangerous, and
still oftener made mistakes that were ruinous.
Actual crime will always be rare ; but, as an unin-
spected manager of a great bank has the control
of untold millions, sometimes we must expect to
see it: the magnitude of the temptation will
occasionally prevail over the feebleness of human